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NEoWave Logic:
Neutral Triangle? (from black arrow)

The size and speed of the cash S&P’s recent
decline confirms wave-(D) is topping and is
possibly over. To definitively end wave-(D), the
cash S&P must break 2350. Until then, the (D)-
wave may undergo a volatile topping process.

NEoWave Analysis — MONTHLY Structure

September 1988 (32 years ago), | turned super long-term bullish (see
red arrow). My Dow target was 100,000 by the year 2060! In February
of 2020, the Dow topped near 30,000, which leaves 40 years to reach
my target! This month, the S&P collapsed fast enough to suggest a
multi-year top is forming. It could take months to conclude wave-(D) on
weekly charts but the majority of this 11-year bull market is over.
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NEoWave Forecasting (1/2-yearly) is sent the first Sunday of
January & July (except national holidays and designated
NEoWave vacation days). It provides analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a unique, hands-on Real-Time Trading course.

NEoWave is Glenn Neely's scientific enhancement of
R.N. Elliott's famous Wave principle. Special plotting
techniques, logical concepts and pattern limits make
NEoWave the only self-defining, self-confirming market
analysis in the world. All services employ this unique

technology. Copyright © Mar-20 / NEoWave, Inc.



