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NEoWave Logic: NEoWave Analysis — MONTHLY Structure
Complex Corrective Rally Now that we know wave-(G) has ended, I'm able to map out two
In recent Daily and Weekly NEoWave updates, probable S&P scenarios for the next 4+ years (red = V\_/orst case and
green = best case). Why 4 years? The time consumption of circled
| began to warn wave-(G) would end below the . ) :
all-ime high. Last week, the S&P finally waves-a & b are substantially different; using NEoWave TIME rules, we
o thé 5-year “blil” e R avEn TE know circled wave-c must take half the total time of the prior two.
new, bear market must last at least 4 years! For assistance, write to CS@NEoWave.com

NEoWave, Inc. NEoWave Forecasting (Monthly plot) is transmitted the first NEoWave is Glenn Neely’s scientific enhancement of R.N.
jj 65 Enterprise, Friday of January, April, July, Oct. (except national holidays and  Elliott's famous Wave principle. Through the application of
Alliso Viejo,
Californiaj 92656 (USA) NWi vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
\ Toll Free: (800)-NEO-WAVE . ) ) ) . . . . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Email: neowave@neowave.com  \Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Jan-08 NEoWave, Inc.



Monday, January 21, 2008

NEoWave

F O RECAS TN )

WEEKLY Plot

Visit us at: NEoWave.com

Analysis by Glenn Neely
President NEoWave, Inc.

Information contained herein'is believed to be

reliable, but the publisher cannot be held liable
for errors or omissions. No specific advice can
be construed from the following. The reader is
solely responsible for all action taken.

1650
NEoWave Diametric? [C} {E] @
1550
{E}.. v 0T Market
( A] Begins Here
1450
(D)
(F)
1350 P
(B)
1250 (X) Trend next 30 days: o \
\ Down or Sideways by \
1150 - v N
May 10,06 Nov 8,06 May 9,07 Nov 7,07 May 7,08 ',

NEoWave Logic:
NEoWave Diametric?

The break of August's low was a crucial event
for the S&P, which made it impossible to
continue with wave-(F) and now wave-(G). As a
result, the NEoWave Diametric must be over
and a new, multi-year bear market has begun!

NEoWave, Inc.
j 65 Enterprise,
j Alliso Viejo,
California, 92656 (USA)
\ Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com

NEoWave Analysis — WEEKLY Structure

After falling significantly last week, today (in the overnight market) the

S&P has fallen off a cliff — down 60 points (nearly 5%)! For months |

warned the S&P was close to a major high. For weeks I've indicated

something weird was going on and last week | finally proclaimed “The

Bull Market is Over.” Get ready for some scary, wild market action.
For assistance, write to CS@NEoWave.com

NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely’s scientific enhancement of R.N.

Wednesday of the month (except national holidays and NWi Elliott's famous Wave principle. Through the application of
vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Jan-08 NEoWave, Inc.
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NEoWave Logic:
NEoWave Diametric?

A few weeks ago, | said a “...multi-year bear
market has begun!” The S&P, with slight
adjustment, followed the expected path. The
longer it takes to make new lows, the more
likely a large wave-(A) ended in January.

NEoWave, Inc.
\‘ 65 Enterprise,
W Alliso Viejo,
California, 92656 (USA)
\ Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com

NEoWave Analysis — WEEKLY Structure

It is becoming increasingly obvious to the public a bear market may
have started. For that reason, a “euphoric, hope-inducing” rally may be
needed, which a large (B)-wave would accomplish. It remains possible,
if cash stays below 1400.00, that wave-(A) is unfinished. If so, one
more, large decline should occur before the end of February.

For assistance, write to CS@NEoWave.com

NEoWave Forecasting (Weekly plot) is transmitted the first
Wednesday of the month (except national holidays and NWi
vacation days). It provides NEoWave analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a one-on-one, Real-Time Trading course.

NEoWave is Glenn Neely's scientific enhancement of R.N.
Elliott's famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All services employ
this technology. Copyright © Feb-08 NEoWave, Inc.
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NEoWave Logic: NEoWave Analysis - WEEKLY Structure
NEoWave Diametric? In early January | proclaimed, “The Bull Market is Over.” Many doubted
A few weeks ago, | said a “...multi-year bear my cgll; but, a few days later, the Doyv was down 500 points atits _
T begun!”The S&P, with};light opening and the S&P dropped 50 points intraday! The media has since

convinced the public the economy is worsening. To stop out the weak
Shorts, and renew optimism, a strong rally is needed in late March.
For assistance, write to CS@NEoWave.com

adjustment, followed the expected path. The
longer it takes to make new lows, the more
likely a large wave-(A) ended in January.

NEoWave, Inc. NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely's scientific enhancement of R.N.
j i&ISI.Ent\(/e‘rprise, Wednesday of the month (except national holidays and NWi Elliott’s famous Wave principle. Through the application of
iso Viejo, ) ) ) . ) . )
\‘ CaIiforniaJ 92656 (USA) vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
\ Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
\ Toll Free: (800)-NEO-WAVE . ) . ) ) ) . . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Email: neowave@neowave.com  Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Mar-08 NEoWave, Inc.
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NEoWave Logic:
Complex Corrective Rally

Three months ago (i.e., January in this section)
| said “...the 5-year ‘bull market’ is over.” Ever
since, the S&P has done nothing but trend
sideways or down! In addition, price action has
closely followed the projected path.

NEoWave Analysis — MONTHLY Structure

If you follow the projected path of the S&P based on the green-dashed

line, you will see it bottomed in the

time frame expected and close to

the projected low. Since, the S&P has bounced just as forecast. With
time running out for what could be wave-(2) or wave-(B), the next and
even larger phase of the S&P’s decline will soon unfold.

For assistance, write

to CS@NEoWave.com

NEoWave, Inc.
W 65 Enterprise,
W Alliso Viejo,
California, 92656 (USA)
Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com

NEoWave Forecasting (Monthly plot) is transmitted the first
Friday of January, April, July, Oct. (except national holidays and
NWi vacation days). It provides NEoWave analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a one-on-one, Real-Time Trading course.

NEoWave is Glenn Neely's scientific enhancement of R.N.
Elliott's famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All services employ

this technology. Copyright © Apr-08 NEoWave, Inc.
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NEoWave Logic: NEoWave Analysis — WEEKLY Structure
NEoWave Diametric? Last month | said, “...a strong rally is needed in late March.” The S&P
S E T e e e e rallied more than 100 points the last two weeks. If wave-(B) is still
month, it became obvious wave-(A) ended in forming, part of its structure broke wave-(A)’'s low, which suggests an
Janua;'y The recovery off March’s low means irregular failure Flat. Such a pattern tells us the S&P is weakening,
wave-(B) might still be forming. A later which means wave-(C) will be larger than (A) and will break 1150!
conclusion for wave-(B) is even more bearish. For assistance, write to CS@NEoWave.com
NEoWave, Inc. NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely's scientific enhancement of RN.
j\\ 65 Enterprise, Wednesday of the month (except national holidays and NWi Elliott’s famous Wave principle. Through the application of
Alliso Viejo,
CaIITf%rnli2J092656 (USA) vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
\ Toll Free: (800)-NEO-WAVE . ) ) ) ) ) ) . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Email: neowave@neowave.com Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Apr-08 NEoWave, Inc.
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NEoWave Logic:
Expanding Triangle? (starting Jan. 2)

Wave-(A) is shorter than is common for the
start of a new trend. Wave-(B) also retraced
more of wave-(A) than is typical this early in a
new bear market. Both conditions suggest an
expanding Triangle began January 2, 2008.

NEoWave, Inc.

65 Enterprise,

Alliso Viejo,

California, 92656 (USA)

\ Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com
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NEoWave Analysis — WEEKLY Structure

Cash reached 1422.72 last week causing structural “discomfort” and
creating the feeling this count could be wrong. That is exactly what

should occur as a corrective rally is coming to an end. To “explain” last
week’s break to new highs, | have structured wave-(B) as a NEoWave

Diametric. This scenario requires a large decline begin very soon.
For assistance, write to CS@NEoWave.com

NEoWave is Glenn Neely's scientific enhancement of R.N.

NEoWave Forecasting (Weekly plot) is transmitted the first
Wednesday of the month (except national holidays and NWi
vacation days). It provides NEoWave analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a one-on-one, Real-Time Trading course.

Elliott's famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All services employ
this technology. Copyright © May-08 NEoWave, Inc.
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NEoWave Analysis — WEEKLY Structure

If wave-(B) is forming a NEoWave Diametric, the high at 1441.00
(cash) must be its peak. Any move above that high would indicate

NEoWave Logic:
Expanding Triangle? (starting Jan. 2)

As alr-eady stateq, a expgndmg Triangle could larger, circled wave-b has yet to end. If true, the S&P is in serious
explain price action following January 2, 2008, . ! ) -
; . ] trouble later this year. Under either scenario, the January 2 high (see
but the time consumption of wave-(B) is . . . X 4
beginning to concern me. It could mean larger horizontal, red-dashed line) is unlikely to be exceeded this year.
' For assistance, write to CS@NEoWave.com

circled wave-b has not ended yet.

NEoWave is Glenn Neely’s scientific enhancement of R.N.

NEoWave Forecasting (Weekly plot) is transmitted the first
Elliott's famous Wave principle. Through the application of

NEoWave, Inc.
Wednesday of the month (except national holidays and NWi

j 65 Enterprise,
j Alliso Viejo, , , . . . . .
vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattemn

California, 92656 (USA)
Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming

\ Toll Free: (800)-NEO-WAVE . ) ) ) ) , ) ' .
Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Local: (949) 480-7401
Email: neowave@neowave.com  Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Jun-08 NEoWave, Inc.
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NEoWave Logic:
Corrective Decline or Terminal

Six (6) months ago | mapped out the S&P’s
future for the next four (4) years! The timing of
highs and lows has been good, but because
January’s low was higher than expected, the
bounce that followed was also higher.

NEoWave Analysis — MONTHLY Structure

In early April | forecast, “...the next and even larger phase of the S&P’s

decline will soon unfold.” At the time, the S&P was just below 1400. By

July 3, the S&P was nearly 150 points lower! Despite the size of this

year’s decline, it is possible circled wave-b has not ended. If not, the

red scenario is correct; if wave-b has ended, the green scenario is best.
For assistance, write to CS@NEoWave.com

NEoWave, Inc.
j 65 Enterprise,
\‘ Alliso Viejo,
California, 92656 (USA)
Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com

NEoWave Forecasting (Monthly plot) is transmitted the first
Friday of January, April, July, Oct. (except national holidays and
NWi vacation days). It provides NEoWave analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a one-on-one, Real-Time Trading course.

NEoWave is Glenn Neely's scientific enhancement of R.N.
Elliott's famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All services employ

this technology. Copyright © Jul-08 NEoWave, Inc.
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NEoWave Logic: NEoWave Analysis — WEEKLY Structure

Expanding Triangle? (starting Jan. 2) In early June, referring to the S&P, | said, “...the high at 1441.00 (cash)

More than a month ago, | mapped out (see red- must be its peak.” That was the high in the S&P and it has been

dashed line) what wave’ Sl e e heading South very quickly ever since. If my count is precisely on track,

SO el e, T e i et g e (e the S&P is in the dead center of an expanding Triangle. At such times,

S&P followed that path. A it b only general-direction forecasts are possible (see red-dashed line).
olowed fa’ pa i For assistance, write to CS@NEoWave.com

relatively sure my wave count is on track.

NEoWave, Inc. NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely's scientific enhancement of R.N.

j iﬁ.Ent\(/elrprise, Wednesday of the month (except national holidays and NWi Elliott's famous Wave principle. Through the application of
iso Viejo, . ) . . ) ) )
\‘ CaIiforniaJ 92656 (USA) vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattemn

Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming

\ Toll Free: (800)-NEO-WAVE . ) . ) ) ) . . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ
Email: neowave@neowave.com Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Jul-08 NEoWave, Inc.
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NEoWave Logic: NEoWave Analysis — WEEKLY Structure
Expanding Triangle? (starting Jan. 2) Following the low in July, the S&P gave us its largest rally since May’s

high. As a result, we can safely assume wave-(C) ended and wave-(D)
is underway. Wave-(B) was much larger and more time-consuming
than wave-(A). To properly alternate, wave-(D) must be far smaller than
wave-(C), but take about the same amount of time.

For assistance, write to CS@NEoWave.com

If an expanding Triangle began January 2, how
come the channels are contracting? To create
“expansion,” wave-c must be longer than wave-
a and wave-e must be longer than wave-c; the
direction of the channels is irrelevant.

NEoWave, Inc. NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely's scientific enhancement of R.N.
j iﬁ.Em\?erise, Wednesday of the month (except national holidays and NWi Elliott's famous Wave principle. Through the application of
iso Viejo, . ) ) ! ) . .
\‘ CaIiforniaJ 92656 (USA) vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
\ Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
\ Toll Free: (800)-NEO-WAVE . ) . ) ) ) . . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Email: neowave@neowave.com  Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Aug-08 NEoWave, Inc.
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NEoWave Logic:
Expanding Triangle? (starting Jan. 2)

If an expanding Triangle began January 2, how
come the channels are contracting? To create
“expansion,” wave-c must be longer than wave-
a and wave-e must be longer than wave-c; the
direction of the channels is irrelevant.

NEoWave, Inc.
j 65 Enterprise,
j Alliso Viejo,
California, 92656 (USA)
\ Toll Free: (800)-NEO-WAVE
Local: (949) 480-7401
Email: neowave@neowave.com

NEoWave Analysis — WEEKLY Structure

A month ago | said “To properly alternate, wave-(D) must be far smaller

than wave-(C), but take about the same amount of time.” What | forgot

to add was from low to high. Currently, wave-(D) is about 61.8% of

wave-(B) in price (check) and nearly equal in time (check). With time

running out, the next phase of this bear market will soon get underway.
For assistance, write to CS@NEoWave.com

NEoWave Forecasting (Weekly plot) is transmitted the first
Wednesday of the month (except national holidays and NWi
vacation days). It provides NEoWave analysis on the S&P,
Gold, T-Notes or Euro Currency. We also offer the NEoWave
Trading service, the highly acclaimed book Mastering Elliott

Wave and a one-on-one, Real-Time Trading course.

NEoWave is Glenn Neely’s scientific enhancement of R.N.
Elliott's famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All services employ

this technology. Copyright © Sep-08 NEoWave, Inc.
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NEoWave Logic: NEoWave Analysis — MONTHLY Structure
Complex Corrective Decline The actual highs and lows are off a little, but the timing of those highs
. - and lows has closely tracked what | forecast 10 months ago! Evidence
Ec\e/\?vr ':"mt? mid Jan. | have adamantly statgd a is strong the cash S&P will bottom near 1000 in October before starting
) -year bear market began. How did | . ; .
do that? January's decline was the largest and a large, violent, multi-month rally. Once that occurs, we will be able to
fastest since the 2002 low, which guaranteed a say the “first phase” of a 4-year bear market has ended.
new, larger-degree decliné began. For assistance, write to CS@NEoWave.com

NEoWave, Inc. NEoWave Forecasting (Monthly plot) is transmitted the first NEoWave is Glenn Neely’s scientific enhancement of R.N.
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Alliso Viejo,
Californiaj 92656 (USA) NWi vacation days). It provides NEoWave analysis on the S&P, special plotting techniques, logical concepts and pattern
Gold, T-Notes or Euro Currency. We also offer the NEoWave limits, NEoWave has become the only self-confirming
\ Toll Free: (800)-NEO-WAVE . . ) . ) . . . .
Local: (949) 480-7401 Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ
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Analysis by Glenn Neely
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Information contained herein'is believed to be

reliable, but the publisher cannot be held liable
for errors or omissions. No specific advice can
be construed from the following. The reader is
solely responsible for all action taken.
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NEoWave Logic:
Expanding Triangle (starting Jan. 2)

For months, despite opposition from orthodox
EW analysts, NEoWave insisted an “expanding
Triangle” was forming. That structure warned
one more, major decline was coming. Recent
action solidifies this unusual count.
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NEoWave Analysis — WEEKLY Structure

One month ago | said, “...the next phase of this bear market will soon
get underway.” Arriving like a thief in the night, wave-(E) wiped-out (so
far) more than $1 trillion in market value! The bad news is, the worst is
yet to come; the good news, following a low around 1000, the S&P will
finally begin a powerful, multi-month recovery.

For assistance, write to CS@NEoWave.com

NEoWave Forecasting (Weekly plot) is transmitted the first NEoWave is Glenn Neely’s scientific enhancement of R.N.
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Trading service, the highly acclaimed book Mastering Elliott market analysis technology in the world. All services employ

Wave and a one-on-one, Real-Time Trading course. this technology. Copyright © Oct-08 NEoWave, Inc.



