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1st Exten. Terminal? (from Oct 2010) 
Wave-4 of this 1st extension Terminal appears 
to be nearing an end. If my structural analysis 
of wave-c is correct, wave-iv (of c) is about to 
peak and wave-v (down) is about to begin. 
Once wave-v is over, a major rally is likely.  

 

 
We waited months for wave-4 to complete most of its structure. As is 
typical in Flats, wave-b took an excessive period (toward the end it 
made me question whether a Flat wasn’t forming). The recent sell-off 
solidified the Flat scenario and the structure of wave-c (of that Flat) 
appears to be forming the first, standard impulsion I’ve seen in Notes in 
years! One more small decline could set the stage for a large rally.  

For assistance, write to  CS@NEoWave.com 
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NEoWave Forecasting (Daily plot) is transmitted Mondays 

(except national holidays and designated NWi vacation days). It 

provides advanced, NEoWave analysis on either the S&P, Gold, 

T-Notes or Euro Currency. We also offer the NEoWave Trading 

service, the highly acclaimed book Mastering Elliott Wave and a 

comprehensive, one-on-one Real-Time Trading course. 

NEoWave is Glenn Neely’s scientific enhancement of R.N. 

Elliott’s famous Wave principle. Through the application of 

special plotting techniques, logical concepts and pattern 

limits, NEoWave has become the only self-confirming 

market analysis technology in the world. All services employ 

this technology.  Copyright  Apr-12 NEoWave, Inc. 

 

Analysis by Glenn Neely 
President NEoWave, Inc. 
 
Information contained herein is believed to be 
reliable, but the publisher cannot be held liable 
for errors or omissions. No specific advice can 
be construed from the following. The reader is 
solely responsible for all action taken. T-NOTES 

NEoWave LOGIC: NEoWave ANALYSIS: 

Short-Term  (released Monday mornings) 
 

Trend next 5 days: 
Bottoming? 


