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Trend Next 3 Months:
Sideways or Up?

Contracting Triangle
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NEoWave LOGIC:
Contracting Triangle? (#om black arrow)

The recent advance in Gold is too large to
continue wave-c:3; therefore, it must have
ended at 2015’s low. Since wave-c is obviously
corrective, it must be followed by a corrective
wave-d (inside of a Triangle or Diametric).

NEoWave ANALYSIS:

The excitement, fueled by Gold’s $250 rally in early February, is

waning. | suspect we will see a resurgence of excitement in March or

April as Gold exceeds February’s high. As mentioned last week, wild

swings in sentiment (from bearish to bullish or vice versa) are indicative

of contracting Triangles. We should expect bearish sentiment to return

with a vengeance in early 2017, as wave-e breaks the lower channel.
For assistance, write to CS@NEoWave.com
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Wave-d will take months to form.
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NEoWave Forecasting (Daily plot) is transmitted Mondays
(except national holidays and designated NWi vacation days). It
provides advanced, NEoWave analysis on either the S&P, Gold,
T-Notes or Euro Currency. We also offer the NEoWave Trading
service, the highly acclaimed book Mastering Elliott Wave and a

comprehensive, one-on-one Real-Time Trading course.

NEoWave is Glenn Neely's scientific enhancement of R.N.
Elliott’s famous Wave principle. Through the application of
special plotting techniques, logical concepts and pattern
limits, NEoWave has become the only self-confirming
market analysis technology in the world. All our services

employ this technology. Copyright © NEoWave, Inc.




