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BEST-CASE SCENARIO
(3-6 month X-wave followed by final rally)
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Complex Correction (from black arrow)  
The size of the recovery in September and 
October leaves no choice but to assume the 
“Best Case” scenario, mentioned about 2 
months ago, is unfolding. Based on NEoWave 
TIME concepts, wave-x must last a minimum of 
3 months but could last 6-9 months.  

 

 
The x-wave correction (presumed to be forming, above) continues in its 
defined bounds. That behavior reinforces this “Best Case” scenario and 
suggests the S&P will retest August’s low (or come close) in the first 
quarter of 2016. What would change my outlook to more bearish is if 
the S&P comfortably breaks August’s low and taht decline appears 
corrective. For now, the above scenario remains logical.  

For assistance, write to CS@NEoWave.com 
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NEoWave Forecasting (Weekly plot) is transmitted the first 
Wednesday of the month (except national holidays and NWi 

vacation days). It provides NEoWave analysis on the S&P, 

Gold, T-Notes or Euro Currency. We also offer the NEoWave 

Trading service, the highly acclaimed book Mastering Elliott 

Wave and a one-on-one, Real-Time Trading course. 

NEoWave is Glenn Neely’s scientific enhancement of R.N. 
Elliott’s famous Wave principle. Through the application of 

special plotting techniques, logical concepts and pattern 

limits, NEoWave has become the only self-confirming 

market analysis technology in the world. All services employ 

this technology.  Copyright © Dec-15 NEoWave, Inc. 
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