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NEoWave LOGIC:
Expanding Triangle (began Feb. 5, 2013)

Recently, we moved from weekly to monthly
high/low data to avoid the growing complexity
of weekly charts. The larger, expanding
Triangle (dark channel) is easy to spot; there is
potential a smaller expanding Triangle (dashed
channel) is forming as wave-e.

NEoWave ANALYSIS:

This week’s rally, above the thicker dashed line, is significant. I'm sure
many interpreted that as a “positive, breakout event.” Based on Wave
structure, such “signs of strength” typically occur at extremes within an
expanding Triangle. So, this month’s “breakout” is probably the end of
the current rally (i.e, small wave-d [not shown] within larger wave-¢).
Next, a decline of approximately $300 is expected to begin.

For assistance, write to CS@NEoWave.com
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