200 Years of Market History, plus 50-year Forecast

DOW 1695 to Present (Yearly Avg.)
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The solid, dark line is actual, yearly-average price data XI I I
through 2004. The dashed line is projected yearly- 2
average price behavior starting in 2005. The final design X3 52
of wave-iv can only be guessed; what is shown reflects XV .
100000 1—ore the time consumed by wave-iv than the actual =
structure it will eventually possess. As a result, the final ¥
design of wave-x3 will be effected by what wave-iv does,
so this scenario may have to be adjusted in 5-10 years. It
10000 -is certain the DOW will exceed 100,000 and the S&P
will exceed 10,000 by mid century (assuming both
indexes still exist in their present form), but depending
on the ultimate design of x3 and xllI, the year 100,000 is
reached could be as early as 2020 or as late as 2050.
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