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NEoWave Logic: NEoWave Analysis — MONTHLY Structure
Complex Corrective Decline The size and speed of last year’s decline makes it possible the bear

market did not even begin until mid 2008. If circled wave-b ended in

September 2008, the S&P is going MUCH lower this year and very

soon. Even if we keep circled wave-b at its current location, the S&P

will easily break 600 before mid 2009 (probably in the first quarter)!
For assistance, write to CS@NEoWave.com

When | drew the bearish, red-dashed scenario,
early 2008, most laughed or thought it was silly.
But, 1 year later, the S&P has reached that
minimum price/time target (slightly early). The
latest evidence suggests a final low of 475.
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